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37 companies it controls

sanctioned, One firm alone
worth about $40 billion
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Setad's accounts are secret. Bul Reulers was able Lo assemble an

SETAD

ﬁ

CORPORATE CHARITABLE
INVESTMENTS FOUNDATION
Minority stakes
in at least 24
companies

and which the .S,

in 2010
L

Minority stakes in at least
two dozen public companies

About $3.4 billion,
asof 2013
°
Stakes in al least
14 private companies

S RRBp_MHhhssassssBEeBaem.
Sources: Intemal Setad documents; Tehran Stock Exchange:
company websites; U.S. Treasury Dept.
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